. y
Jp I‘
What Girls Want:
|"|:'|;1.' hotels cater
toteens Page 3 2

g~ NEW YORK BUSINESS-

Real estate mogul atris

as interest rates rise

Joe Moinian builds
an empire on debt;
business style draws
kudos, criticism

Unhappy tenants

Tenants st houry rental building
W Washington 5t —downtown’s
farst conversion project to use Lib-
erty Bonds—filed lawsuits because
||'|- broken l;lrl.'J[n:lu_ |1|_|rx1 |1;_|1I.'1
thar Naaded apartments andd bro
ken heating. Tenant bawyer Adam
Lewtman Bailey says that The
Maoinian ';:-ruup fixed such |1r-:s1'.h-
lems only after residents started
lawsuat and sentdement discussions

Moinian executives view deal-
ing with sach issues as the price of
being, a big player.

“When you own 20 million
square feet |-r'x|ur|;'._ :I.'q;u-n: .;l_||E|r|H T
get complaints,” says Harry Direi
zen, The Mainian Croup’s general
counscl. I



